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Upgrading and maintenance of aquaculture and agriculture farms 
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Upgrading and maintenance of aquaculture and agriculture farms 
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If we fail to implement and maintain an effective system of 
internal controls, we may be unable to accurately or timely report 
our results of operations or prevent fraud, and investor confidence 
and the market price of our Ordinary Shares may be materially 
and adversely affected. 
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Certain recent initial public offerings of companies with public 
floats comparable to the anticipated public float of our company 
have experienced extreme volatility that was seemingly unrelated 
to the underlying performance of the respective company. We may 
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experience similar volatility. Such volatility, including any stock-
run up, may be unrelated to our actual or expected operating 
performance and financial condition or prospects, making it 
difficult for prospective investors to assess the rapidly changing 
value of our Ordinary Shares. 
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Sales and Marketing 

Expansion opportunities through merger and acquisition 
activities 

Development of Smart Farming System 

Working Capital 
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The Company, on behalf of itself and any successor entity, agrees 
that, without the prior written consent of the Representative, it will 
not, during the period of one hundred eight (180) days from the 
Closing Date (the “Lock-Up Period”)
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Investor protection and market integrity are central to Nasdaq’s 
mission
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The actions announced today follow Nasdaq’s proactive review of 
trading activity, particularly emerging patterns associated with 
potential pump-and-dump schemes in U.S. cross-market trading 
environments.

Nasdaq will continue 
to actively refer cases to the Securities and Exchange Commission 
(SEC) and the Financial Industry Regulatory Authority (FINRA) 
on potentially manipulative trading activities, while strengthening 
our cooperation with both domestic and international regulators 
to reinforce effective oversight and maintain high standards 
across U.S. markets. 

 

 

Case 1:26-cv-05754     Document 1     Filed 07/07/26     Page 31 of 60



 

OST is a Cayman Islands 
company with its principal operations in China

complex scheme to first provide a group of fifteen co-
conspirators with tens of millions of OST shares through two non-
bona fide securities transactions

on April 15, 2025, the same day that 
the select investors received their first tranche of heavily 
discounted OST shares, a fraudulent campaign began to 
artificially inflate the price and trading volume of the OST stock. 
This included promoting the stock by impersonating real 
investment advisors, among others, promoting the stock on social 
media, and creating a false impression of market-wide buying 
momentum.

These sales generated substantial profits of 
approximately more than $110 million. Ultimately, according to 
the indictment, unwitting investors suffered significant losses 
when, on June 26, 2025, OST lost over $950 million in market 
capitalization, representing over 94% of its value. 
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Peiyong v. U.S. Securities and Exchange Commission

dozens of IPOs registered with 
the SEC and trading on U.S. exchanges between 2020 and 2025 
(the “Relevant Offerings”) were used as vehicles in a suspected 
IPO manipulation scheme (“Suspected IPO Manipulation 
Scheme”) orchestrated by the persons and entities with ties to 
Hong Kong and China (the “Syndicate”).

experienced unusual, extreme, and unexplained price movements, 
generally consisting of a large upward price spike followed by a 
drop to a price far below the high and often below the offering 
price. 

the unusual price 
movements following the Relevant Offerings may have resulted 
from illegal market manipulation that the Syndicate orchestrated.

 

 

 

In the Matter of Market Manipulation in Certain IPOs 
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Id. 
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Affiliated Ute Citizens of Utah v. United States
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